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U niform Cosenants. Borrower and 1ender covenant and agree as tollows: ind R | ~ i

L POIMESNTOF PRINUIPAL ANDINEERESE, Borroner shall promptly pay when due the prirapat ot andterest entde indetiednoss oidenced
by the Note, any prepayment anad Lre vharyes prosided in the Note ard Al other suips secured by b Tnsnenont

2_BUNDS HOR I.\_\‘«I'.\'. INUKANCE ASNDOTHER CHARGES, Subjedt 1o apphicable 1w o toa written waiver by Lender, Borrower sball
pay to Lender on the day morthly instaltmients of principal of interest are payable under the Note (or on another dn designated e writing by
I ender), ot the Note is paid in full, asum gherein " eads "y equal o one tweldfth of fa)the vearly warer and sewer fates and taves and assessments
which may be levied on the Property, (5) the vearly yround rents, if any, () the vearhy premivm instaliments tor fire ard vther hazard insurance,
rent loss insurance and sech other insurance convering the Property as 1ender may require pufsuant to paragraph § hereot, (d} the yearly premium
insallments for mortgage insurance, if any, and {e) of this Invtrement iy on 2 legsehold, the vearly bived rents, at any, uader the pround lease, :
all as reasonabhy estimated initially and from time to time by Lender on ike basis 0f assessmnents and bubls and reasonsble estunates thereof. Any m
waiver by Lender of a requirement that Borrower pay such Fupds may be revoked by | ender, in | ender’s sole discretion, at any time upon nolive

in wiitteg to Borrower. Eendor may require Borrower topay to 1 ender, in advance, such other Funds for other Laves, charges, Promiums, astewments

and impusitions in connedtion with Borrower or the Property which 1 ender <hall reasorably deem necessan to proied 1endei’s interests (herein . m \ i
“*Orker Imponitions™ k. Unless otherwie pronided by applivable law, ender may require funds for Other Impasitions to be pard by Borrower B :
in alump wum or in periodic installmenis, at Fender’s opiton. — i
‘ ) '

The Funds shall be held in an institetiondsy the deposits or accounts of which are insured or gu}ranteed by a Federal or state agcn:j (including : O - '
L.ender if 1 ender is such an institution). 1 ender shafl apply the Fends to pay «aid rates, reats, taves, assessments, insurance premiums and Other o S

Impositions so long as Borrower is cot in breach of any covenant or agreemert of Horrower in this Instrument. Lerder shall make no charge for 1
so holding and applyving the Funde. analyzing «aid account or for terifiing and compiling said asszssments and bills, unless Lender pays Borrower
interest, earnings or profiis on the Funds and applicable Taw permits Lender to make such a charge. Borroder and Lender may agree in writing
at the time of exevution of this Instrument that interest on the Funds shall be paid te Borrower, and unless such agreement is made or applicable
1aw requires interest, earnings or profits to be paid, Lender shall rot be required to pay Borrower any interest earnirgs ot profits on the Funds. :
Lender shall give to Borrower, without charge, an anneal accournting of the Furds in Lender's normal format showing credits and debits 10 the !
Funds and the purpose for which each debit to the Funds was made. The Funds are pledzed as additional security for the sums sevured by this Instrument,

If the amount of the Furds held by Eender 21 the time of the anpual accounting thereof shalt eaceed the amount deemed necessary by Lender
to provide for the payment of water and sower rates, 1aves, ASEwmenis, insurance premiums, rents and Other Impositions, as they fall due, such
encess shall be credited to Borrower on the nest monthl indatlment o1 installments of Furds due. If at any time the amount of the Funds held
by Lender shall be less than the amount deemed necevsary by L ender (o pay water and seaer 1ates, [aves, awessments, insurande premiums, rents !
and Other Impositions, as they fall due, Borrower shall pay 1o Lerder any amount neossarny to make up the deficiency within thirty days after
notive frem 1ender 1o Botrower requeding payment thereof.

Upon Borrower™s breach of amy covenant of agreement of Borower in this Instrement, 1 eader mas apply, in any amount and in any order R
as 1ender shall determine in Lenders sole discretion. any Funds beld by Lender at the time of application (i) to pay rates, [ENES, FANES, 4SSy smEnts,
inswrance premiums and Other Impositions which are now o1 will kereatrer bovome due, or (i) 3s a credit against sums secured by this Instrument.
Upon payment in full of all sums seeured by this Indrument. ender shall promptly refund to Borrowaer any Funds held by Lender.

3 APPLICATION OF PAYMENIS. Unless applicable Jaw provides otherwise. all payments received by | ender from Borrower under the Note
or this Instrument shall be applied by 1 ender in the follosing order of pricrity: ()} amounts parable to 1 ender by Borrower under paragraph 2
hereof: (i) isterest pavable on The Now; (ifi) pringipal of the Noter Givyinterest padable en advanves made pursuant to paragraph § hereof: (v)
principal of advances made pursuant 1o paragraph 8 hereof! (v interest pavable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest pasable on the Future Advances in such order as
1 ender. in Lender™s sole discretion, ma deteratine: (vil) principal of any Future Advance, provided that if more than one Future Advance Is outsanding,
1 erder nu apphy pas menls received among the prindipal batacces of the buture Advarces n «uch order as Tender, in | ender’s sole discrction,
mas Jetermine: and fuiii) any other sums secured by ihis [estrument in sach order as Fender, at cnder’s option, may determine; provided, howerer,
that Lender may., at 1 ender’s option, apply any cums parable purseant to paracraph 8 hereof prior to irterest on aed principal of the Note, but
such application +hall not vtherwise affect the order of prioriny of appheation specitied in this paragraph 3.

4. CHARGES: EIENS. Borrower okall pay all waier and sewer rates, renis. iaxes. AnvenTICnTs, premiums, and Other Impoii!ion.s attributable
to the Property at L ender’veptivn inthe manncr provided under paragraph 2 keteot orif aod paidin such manner, i'a_\' Borrow er making payment,
wher due, directls (o the payee thereot, o insuch other manner as Fender n:a} desigrate in writing. Borrower «hall prompily furnish to Lender
all notices of quum; Jue under this paragraph 4, and in the event Borrower shall make payment dicectiy, Borrouer <hall promptly furnish 1o
| cnder rccéip[s evidencing such payments. Borrower shall prompthy discharge any Len which hae, o may have, priority over or equality with,
the ken of this Instrument, and Boiroser shall pay, when due. the claims of all perens supplyving labor or matenials to or in connection with
the Properts. Withaut Lender™s prior written permision, Borroaer <hall not allow any Liea inferior to this Instrument (o be perfected against the
l’ropé.'u‘\.

S HAZARD INSURANCE. Borroaor <hall keep the improvements now existing of bereafter ereted oa the Property insured by carriers at all
times satisfactony to | ender azainst los by fire, bazards included within the term “entended conerape . rent loss and such other hazards, casualties.
lLiabititics and cortingendies as [ erder(and, if this Instrument is on a feaschold. the ground fease) <hatf require and in such amourts and for such
pericds as Lender shall eguire. All pramiums oninsurance policies <hall be paid. at [ender’s option, in the manner provided under paragzaph
2 hereof. or by Borrower making poament, when doel diredly to the carrier. of 10 woh other mannet as Lender may designate in writing.

e e

Al irsuranve policies and renewals thereot shali bein a torm acceprable to Fender and shail include a vandard morigage clause in favor of
and in form aceeptable to Fender, Fender shall have the right 1o hold the policies. and Borrawer shall prompily furnish to Lender all renewal
notives and all receipts of paid premivms. At feas thirty davs prior to the -s\‘\pi:.nion date of a policy, Borrowcr shall deliver 1o Lender a renewal
policy in form saticfaceons o L ender 19 this Invtrument isona teaschold, Borrower shall furnish | ender a duplicate of all policies, renewal notices,
rerewal polivics and receipts of paid premivms it by virtze ot the ground lease, the vriginals thereof may rot be supplhied by Borrower to 1 ender.

In 1he event of loas, Borower shatl give immediare written notice to rhe insurance carnier and to Fender. Borrower hereby avthorizes and
cr:poﬁcrs 1 ender as attorna-in-tat for Borrower 10 make proot of loss, to adjust and compromise any claim under insurance policies, 1o appear
inand prosecute any acuoen arisiny from suchinsurance pelicics, weolled and Teceinv e insurance proveeds, and to deduct therefrom Lender's expenses
incurred in the vollection of such proveed~: provided Bodeser, that nvthing contained in this paragraph S «hall require Fender toincur any expense
or tahe am action horeunder. Borrewer further authorizes Lender, at Lender™ option. (3o hold the balance of «uch provesds to be used to reimburse
Bormoaor for The coad of reconstruction or repdir of the Propeety or (b)Y o apply the balanve of such provecds o the payment of the sumis secured
by this Insttument, whether or not then due, 1o the order of apphcatten ~et torth in paragraph 3 hereof (subjeat, bowescr, to the righty of the
lessor under the ground Tease if this Inatrument is on a leasehold)

If the insurange proceeds are kel by 1 ender to reimburse Borroser for the vost of resteration and repair of the Proper_l_i, the Properiy shah!
bre restored to the equiralent of its original condion or such other condimon as I cnder may approve in wnting. ender may, at { ender’s option,
condition disbursement of s2id proveads on ender™s approval of such plans and apeditications of an architect satisfadtons 1o L ender, CORITASTOT™S COnl
extimates, architedts certifivates, waivers of hicns, vaorn starements of mechanics and materialmen and such other evidenoe of costs, perventage
completion of construciion, applicaton of pa_;mcmx. and satisfaction of liens as Fender may reasonably reguite. 3 the insurarce proveeds ate
apphicd to the pa:\mcnt of the sums secured by this Instrument, any such application of proveeds to principal shall cot extend or postpone 1he
Jdue dates of the monthhy installments retferred to in paragraphs 1 and 2 hereof or Jhange the amounts of such invafiments. i the Property 14
sold pursuant to paragraph 27 hereefor ot endet acquires title 1o the Property, 1 ender shall haie all of the night, titte and interest of Borrower
in and (o any insutance polivies ard uneaened premiums thereon arad in and 1o the provecds resuttng from any damage o the Propetiy Prior (w
such sate or acyuistion.

Uniform Covenants—Mualtifamily —I/77-ﬁl‘.\.\l.~\f}'lll,.\|‘(' U niform Instrusicnt tive 3ot N pages




